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9t t rini;'?/k* / ///V 0 tzul* AND

i(- ' of7442't'pb.{r}.:4lthe Christjan era ?'016'
ti .-. t L,

,.' .'. 1'"tf*
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, )|-/).y',-,-.)r/t./rt 171 rtt .. / IslamiBankBangladeshLimitedhavingregisteredolficeat'-y'.h J -"' \ ,/ I >>^l>te +o ottrusrra ClA, Dhaka - 1000, Eangladesh, represented by its

/r,n /.)/'L'?'v/')Z iZlrrrtf rqinaging Director, Mr. Mohammad Abdul Mannan S/O Abdut
'/ I 

^-' A l... .- i .:\- r"rirut Nilh & lobaida Begum, hereinafter referred to singly,
291) t | /t" "",' ::;- .;-'.. -^ !h^ ArrrLr^D ^. cDnNqoP whi.h

."""ririv i"O collectively, is the AUTH0R or SPONSOR' which

.*p*irn shall, unless'there is anything repugnant to the

rub:u.t or context or meaning thereof, include its

repiesentatives, successors-in-interest and assigns of the

FIRST PART.

'/ii"'" '"',,,itt^';,.,,2}."**- 
TN'ESTMENT coRpoRATroN oF BANGLADE'H (rcB)

^ ',' . r.Jz'- . h;;il its registered office at BDBL Bhaban, 8, Rajuk Avenue,

., ,j : . , ) ,, i.: ) ;: ..i/ .:: 1,.,-,i;r 
- U:X,*::l ill:fft:l r1'!:'fi:?'hfi%E:ih,,ir'Abdur Moiid

/^. .1.. ,j .' .'1 .' ,, -' ) 1 . A- #ju;un Ara' Begum, hereinafter referred to as the

., , .. y ,./ / I ,*rurEE, which expression shall, unless it be repugnant to the

, .,. -/ sEcoND PART'
.''ur.,: ( c*'/rr^ ,/tc ,liriljf^'/'^ - i,-$,.
71.:,:,,;/ia: /;:;+iiffa]-q ( /+--: AND

'?a 
) :) :-c"'4" '2" /117.t' '-

/,t / -- .

/' /. , -'s ,9 ,, ) )l )'.e

=--5.mv l-
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- WHEREAS the pafi of the first part is a lea[ng Shariah based Comrn€njd Bankim

1t

,; 
'rt;"*''Fund (rnrrfrfiBlnrE+tv) as per FftSBFs s rq6c ofil-q fftEtEq r:e. *== 1,,.

lw, ?-//./.fr fi r-f.//z/?7a2
l7-tzr7

.-/tw.
f// t-'>- t / tlltt-.,.1"JV!:iERTS.the party of.the second part is a leading financial institutions in Bangiadesh so far; /'i///Ll6nfaged in vinous Financing, Issue Management, u.d;;;;;;;;'p.rtrj.''ni]rasement,

I - ll;t'land-a.fgqualifiedandcaoabletoacJastheTrr rctppnf amrrfrral frrnrt :cnerQ+.=;=:
Banking, Fund Management Brokerage, Trustee and custodian service achvities: -..,."'...1, plul!rrurr( uuIrN'rry, I urru l'loll€IgelllsllL, DtUKeIdgg, lfustge ancl LUSIOCIan SgfvlCe aCtlVities

:,',i' :";.r,y$ are qualified and capable to act as the Trustee of a mutual fund as per. 3 :=:s3
" ^ .l')'r'la- -c:'.,' : IJ /r!6Tx{66p$q:ols) 

fr'rv+r<T,toos.

- NOW THEREFORE, with the intent to create an Shariah based investment product for the''-'ti "beneflt of the investors and the development of the capital market of Bangladesh and int; i ) f.offpderation of. mutual covenants and arrangements hereinafter set forth, it is hereby',; , Yy\::!|,y,-qgreed between the parties hereto as follows :

OBJECTIVES
TO CREATE A TRUST TO LAUNCH A MUTUAL FUND IN THE BANGLADESH

-..;{n..r*- CAPTTAL MARKET wrTH THE NAME AND TITLE oF'CAPM IBBL ISLAMIC
- -.. ^) : lrtvt(rAlrtrtllJ

-P l-^-I -},f- f .L. TEREINAFTER';* yaL---^Ft

' :-.' ,' ' .., 1.1. The mutual fund shall be constituted in the form of a trust createo by vritue
-,. j. | -/', .) ,;. , ,'{'*-'" of this Deed of Trust in accordance with the provisions of Trust Act, 1882 (Act

..' II of 1882) and under the provisions of the frfrsf?ifrq s q3.,-6as ofr.r rffi-a
,1 , . , ,,, i.;) ,. . ,., ,', ,1 .r, l :!-'-sts) frfrqlqT, qoa: (hereinafter referred to as the fEftEl=ir)'ii L.2. This instrument of trust shall be registered duly under the provisions of the;',. ,,- '' ,.' - RegistrationAct, 190g(ActNo.XVIof 1908).i'

., ;...:.a) ,j . L.y, The parly of the first part shall sponsor a closed end shariah compliant
- -'/' -' "' )/ ' ': ' { i ./ i' mutual fund for the general investors, both individual and institutional, to be

-i. ! .' ':; I :" i ''' {*i' ';:i '* +fl:T:fi',}!,;:o]:1.ffiffi1"ir?iTflll?; rrustee or the crosed end mutuar
..) _ _? :: - ...:ri ; ;;'" fund to be sponsored by the party of the first part.

.,, 1,1 7,i**--" 1.5. CAPM (Capital & Asset Portfolio Management) Company Limited (CAPM
, " 

1. ' .-.., ^Cg*p1_rY _Limited) having its registered office at Rupsha Tower (Flat - C4),

:- Management Company of the mutual fund under the provisions of the ffi"qrEr.
1'6' cAPM company Limited shall design, structure, float, seek registration and

manage the mutual fund sponsored by the pafi of the first part under the

-.yy"t at 08 DIT Avenue, ohata-t000, Barigladesh, stratt ue tn-e cusroplAN of the" Fund as per the frfufqr and the Asset Management company shall, subject to
the approval oF the Trustee/ enter into an agreement with the Custodian for

a;, ' r-t/.r- /-/,/z:)
i / l/7/

institution in Bangladesh, engaged in various types of shariah based ;aii -; _.=-, _== -=. -.
adequate skllled manpower in its concerned field of activities and ctr::ei =-, -.-,.,,1.. ,i-
branches all over Bangladesh and are qualified to be the sponsor(s) cf a cr.s€: i^: \r.:_a

AND

'O?b,fu*d

'/),,ftnrL

, fi*l,t ^7i Paee 2 ol24
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Deed shall constitute thel basis of the Investment Management
of the Fund, as provided for in the frRrm.
Management Company shall issue units by way of pre-Ipo

and Initial Public Offering (IPO) and operation of the mutuat fund

"2/ &-z
in the capital market of Bangladesh, on approval from the Regulatory
Authority under the applicable laws, rules, regulations etc.

/ L.Lv' rrrtr Pdrty ul LIle lltlit pdrt l.e, tne 5pOnSOr Snall On tne effecttve date maker- Dt, to,oblk- over to the Fund a sum of Tk, 50,00,00,000.00 (Taka Fifu Crore) only to
- L^ /,/ /'dl ' initiate the mutual fund i.e CAPM IBBL Islamic Mutual Fund.q'0-'-/*" 1i11. The TrusiFund shall be a body corporate with powers to acouire. hold anri

{ - '}--.-
f u, t^

1.10. The pafi of the first part i.e. the Sponsor shall on the effective date make

qC-"f " y.'11. The Trust Fund shall be a body corporate with powers to acquire, hold and
, t ;:, I.'--'')-l'."*-.--*-fisposeof propefiandtoenterintocontractandmaysueandmaybesued

,2 
'' .,.-..i! its own name. The Asset Management Company shall perform thein its own name. The Asset Management Company shall perform the

f.: .,,- 1, .-i.,'----i,--. / ,-: ,' : ;'i "'rnandgement activities of the Fund anO att obligaiions and responsibilities. '' I "" (- /- '^ .,-,'-mentioned in the name of the Fund shallbe considereclto be accomplished by

./-' Limited,

t . . ,, , - ii'" . !z.t+. "Central Depository" or "CDBL" means Central Depository
',''1 .' ) .: Bangladesh Ltd. established under the &"rGBfr qkd. )bhb ()bbb

-,/ the Asset Management Company on behalf of the Fund.

De{initions
unless the context otherwise requires, the following terms whenever used in
this Trust Deed agreement have the following meanings:

,t .-..:, l':
. ? ,t' 

; ' ' 2,1.1. "frRrmf means the frffiffiw s lcgoe ofr.n t-ft.Ep-ism +rs) frftrtq;.
Qoo).

"Applicable Law" means the laws and any other instrument having
the force of law in Bangladesh, as thery may be issued and remain
in force from time to time.
,'Asset Management Company" or "Asset Manager" or "AMC" means
the CAPM (Capital & Asset Portfolio Management) Company

rr.c{r g ni qt{.).

.; ^-:.2.1.5. 
"Bangladesh Bangladesh Securities and Exchange Commission" or

: ' ' "Cnmmission" nr "BSFC" mpenq thp R:nnladoch Serlritioc :nd"n 
'n.* rur ryv

. - , .! '-i ;. ' "Commission" or "BSEC" means the Bangladesh Securities and

, .. , , , .u ,- ' 't 
7,1,i " 2,1.6. "CEO" means the Chief Executive Officer.

'1"-"t'" 
;) :' i':t'' (lCB)'

-;' 
, ., ,,. 

11. l,----- 2.1.8. "Deed" or "Trust Deed" or "Agreement" means this Deed of Trust
: .' ,-.::, -:r--'. between the pafties of the first and second part.

-., li t ., 
",/,t;*;-; 

i* ' 
i l?; :ET:::'ffis;i:'#:il"i[-33[,"#::fTi'ii:'J.ffiJf';:i;;,* 

"'
^r/. o..//t a7-'/a- Bangladesh'
7 "-r:'u' 

('L'',, 2.7.1L. "Guardian" means the Trustee of the Investment Corporation of
, . : ,,, ,..',/' L. --: Bangladesh (ICB),

;;,.'' \:"'-:''1' "-- 2.1.12. "lnitial Publiioffering(IFO)"meansfirstofferingofsecuritiesbyan
: -- ; ., :,,, 1.,, .y'/ issuertothegeneralpublicincludingPre-IPOplacement.

-; 2.1.73. "Mutual Fundi tlosed End Mutual Fund" or "the Fund" means the,i ," ' : " ""- " ' '"' CAPM ItsBL Isiamic Mutual Fund as structured, floated, operated
- '',. -. .' .. ,' ur'.. and managed by C48M Company Limited and sponsored as per

,.i,..',:.,.,....',,/.,.,'....:-i',,/
/ t:-: ,:)/) ; .;..,,t .i'. .1:7)ll";/ ,.r'.ir.-';/ y-.--

: : - / , ,-l' i par:e3cil2,l
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provisions of the frRTFli by the party of the first part under fiis
Trust Deed.
"Net Assets" means the excess of assets over Iiabt.ir-.€s :':-.: =--1,
computed in the manner specified in the ffi=:r.
"Net Asset Value (NAV)" means per unit value ol:i.e F-:: ei'i,.'ea
at by dividing the net Assets by the number of unrrs 3,iiE-r,.C li
the Fund.
"Party" means any party of the first or the second pa1, ?s ia: .3s.
may be.

"Prospectus" or "Offer Document" means the adveftise,r:ents cr'

other documents (approved by the BSEC), '*hrcr conain the
Investment and all other information in respect of the mutual fund
as required by the frkmnt and is circulated to invile tre pubirc to
invest in the mutualfund.
"Regulatory Authority" means the Bangladesh Securities and
Exchange Commission (BSEC) of Bangladesh
"Reinvestment" means distribution of fund's profit through issuing
new units based on latest NAV,
"Scheme" means the CAPM IBBL islamic Mutual Fund
"Shariah" or "Sharia" or "Sharia'a" means Islamic law based on the
Holy Quran and the Sunnah.
"Sponsor" rneans the Islami Bank Bangladesh Limited
"Trust" means the -Trust constituted by this Deed of Trust in

accordance with the provisions of Trust Act, 1882(Act II of 1882).
'Yrustee" means- Investment Corporation of Bangladesh (ICB)
"Unif,' means one undivided share of the Fund,
"Unit Holder(s)" or "Share(s) Holder(s)" means unit holders of tne
mutual fund whose name appears on the register of the Fund for
the time being.
In this deed except where the context otherwise require, the
singular shall include the plural and the vice versa and any gender
shall include any other gender and the words and expressions have
the similar meaning assigned so by the frftufrEe s eEzue 6'futd

lfrOpmtn rrls) frRrm, qoo5.

Words and expressions used and not defined in the frFmETf but

defined in the FiftBkGq s qg'ru-q +fr"tq qi:,r, )bbe (tbbe r{ra-{ )c ai
qt?q), Securities and Exchange Ordinance, 1-o59 (Ordinance No,

)0/Ii of 1969), Trust Act, 1882 (Act II of 1882), Registration Act,
1908 (XVl of 1908), frt&ifr qt+. :sst (tbbb rrnr v ar q'riq).

rctE iri| qtq rasa (tbb8 s'cfl-{ }b- q\ sitd), <lTrr 6or@ifi} q?a, rssr
()bb) xfn."< ls ;R qlt{) and wtFls qebT{ q?-{. )bbe ()bbe ardd \c;ri
sn?q) shall have the same meaning respectively assigned to them in

those Acts and Ordinance,

\
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44{rz"f r',r-A 274 Y''v;-
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/
,0/22/)V z.L,r4,

2.1. 15.

2.1,16,

2.t.t7.

2.1.18.

2.1,19.

21.24.
2.1.21.

7,t.22,
7,1.23.

2,1.24.
2.t.25.
2.t.26.

2,r.27.

2,1.28

2,2. Relation between the Parties
2.2.I. Nothing contained herein shall be construed as establishing a

relation 0f master and servant or of agent and principal as between
the parties hereto.

\t\ _-1--/-
"t
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3.

Governing Law
2,3.1 The terms of this deed shall not be arlerdd withor.tr tre prior

2,3.2

approval of the unit holders by simple majoriry 3':-: :-.s:-: --:
holders at a meeting called for the purpose of arr-ie ^::-:-i ,', ri :
15 days notice and without the prior approval cf :-: ::-- ss:^
and this deed, its meaning and interpretation. a-: :-: -:3i:-
between the pafties shall be governed by the e:; :::: -3,'is
Rules and Regulations and customs and practices .r :^. :ap:tai
Market and Bangladesh Securities and Exchange Cirrrrssrcn
(BSEC) of Bangladesh,
Notwithstanding anything contained in this Trusr Deec, any
amendment in the form of rectification/ suspension, addition,
deletion, substitution 0r revocation of any terms oi' clause or
provision of this Deed at any lime, prior or suDsequent to
registration of this deed, ordered and enforced by lhe Bangladesh
Securities and Exchange Commission (BSEC) shall be deemed to
have been incorporated in the Deed and such provisions in the
Deed shall stand amended to the extent of tlre inconsistency as if
has been effected by the parties hereto without prejudice to the
rights for appeal of the parties.

Notwithstanding anything contained in this Trusi Deed, khedule-lI
o1 15s frE$qf shall form part of the Trust Deed and anything in thls

Deed contrary to the Schedule-ll shall be treated null and void to
the extent of inconsistency.

2.3.3

Registered Address:
The Registered Address of the Trustee shall be the office of Investment
Corporation of Bangladesh (ICB) atBDBL Bhaban, B, RAJUK Avenue,
Motijheel, Dhaka-1000, Bangladesh and the registered office of the Asset
Manager shall be CAPM (Gpital & Asset Porlfolio Management) Company
Limited at Rupsha Tower (Flat - A2), Plot - 07, Road - 17 Banani C/A, Dhaka-
t213.

THE FUND
3.1 Main Features of the Fund

3.1.1 There shall be one scheme of the Fund named CAPM IBBL Islamic
Mutual Fund and the target size of the scheme shall be Tk.

800,000,000.00 (Iaka Eighty Crore) only.
3.1.2 The scheme of the Fund shall be operated under the guidance of

Shariah PrinciPles.
3.1.3 Individuals as well as the institutional investors are eligible for

investment in the Fund.
3.t.4 Registration and other applicable fees as payable to the

Commission or any other agencies under the frRqm for establishing

the mutual fund and the registration cost of this Trust Deed shall be

paid from the Fund by the Asset Management Company.

\

I

Page 5 ol24
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3.t.7

3.1.8

3,1.10

3.2 Investment Parameters

3,1,L

3.2.2

-..'

)

3. r.5 The first part shall provide 62.lavo of the Fund equal to a sr.rn af
Tk. 50,00,00,000.00 (Taka Fifly Crore) on eff'-''' :':= :-: :^=

rest shall be raised by the Asset Managemeni C:-l'a-' :-':'l:
Pre-IPO Placement and Initial Public Offering (liJ -:--':: jc-

mutualfunds,NRB'sandgeneralpublicsubjectl!al:r:''aciii'e
BSEC.

3'1.6 In case of under-subscription of the Initial Pubiic Cff:rr,; .IP3) cf

theFund,thefinalsizeofsuchFundcanbeieie:nreicythe
AssetManagementCompanytotheextentapprovecr';tleTrUStee
and the Commission.
The Fund shall be redeemed on its pre-determined maturity at the

end of the year 10 ffen). The tenure of the Fund shall not be more

than 10(ten) years,

The Asset Management Company (AMC) may design, constitute,

organize, managa and issue units of the Fund' The AMC will issue

the unit in the denomination of par value of Taka 10 each and the

market lot will be of 500 units of Tk' 5000'00 (Taka Five

Thousand).
3.1,9 The Asset Management company shall calculate the Net Asset

Value(NAV)perunitoftheFundonweeklybasis,ol.otheruviseas
may Oe directed by BSEC, as per formula prescribed in the ffimn:'

The unit holders of the Fund shall have beneficial interest in the

trust property to the extent of individual holding in the Fund only'

The Fund shall invest subject to the ftfr*qt and only in those

securities, deposits and investments approved by the Bangladesh

securities and Exchange commission andior the Bangladesh Bank

and/or the Insurance bevelopment & Regulatory Authority (IDRA)

of Bangladesh or any other competent authority in this regard'

The Fund shall invest in both listed and non-listed Shariah

Compliant Securities, All the investment of the fund should be

approved by Sharih Advisory Board. However, while investing in

securities both listed and non-listed the following criteria are to be

observed:

1, Primary Selection of Companies/Business based Screening;

The basic business of the company should be in consistence

with the Shariah Law. Although no universal consensus

exists among contemporary Shariah scholars on the

prohibition oflompanies, most Shariah.Boards have advised

againstinvestmentincompaniesinvolvedintheactivities
of:

A. Advertising and Media, with following exceptions;

' News Channels

' Newspapers

' SPorts Channels

Page 6 of 24
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3,2.3

3,V.4

"lq

3.7.6

3.2.7

B. Financials' excepu

' Islamic Banks

' Islamic Financial Institutes

' Islamic Insurance companies

C' Alcohol;
D. Cloning;
E. Pork;
F' Tobacco;
G. Gambling;
H. Pornography;
I' Trading or [lro and Silver as Cash on deferred basis;

2. Accounting based Screening;

After removing companies with, non-compliant business

activities, tfre runi mJv invest in the companies if:

a'ThetotaldebtoftheinvesteeComlanyisequaltoor
lessthan,;3i;.ithetrailing12monthsaverage
market capitalization of the company'

b. The t'* ;i;;;h;; interest bearino securities of the

investee **pi"'tt is-Lss tt'an oiequal t9 13?: :l
the trailini ti-*ontftt average market capitalization

of the comPanY'

c' The nccou'nis'Receivable-is less than or equal ic
- 

+SV'of the Total Assets of the company'

The Fund may also invest in other Shariah Compliant instrumenls

as and when they are tuuif'Uf" fot investments' specifically;

A. In Participation 
' Tt;; Certiftcates', Mudaraba Term

Certificates, yrtrou'utl'o"p*itt unO ail othtr. asset backed

securities;
B, in contracts, securities or instruments of companles/

organizations t-'i"lijl-rinilenis 'ss'eo 
on the principles of

Bai' Mu'ajjal, BJ:;ffi";;iit"nJi' u'outaba' Murabaha and

Musharika;
C. In the form of Riba-free cash deposits with lslamic Eanks or

financial institutiolis w]tn tn" oni'ect of maintaining sufficient

liquidity to *""i'iftt iay-to- diY reOuirement and to take

advantage of suitaUft investment opportunities as and when

t. l:"Lfl:::i.t'u*tns that mav be allowed bv the ftftxr"r and

confirmed tt it"tnft Compliant by ,the 
Sharia Advisory

Board of the Asset Manager from timeto time;

The Schemes or tne'iinO'lniir-not invest more than 100/o of its

total assets in any one particular co!Pan|;- 
-

The Schemes ot tt.'e iu[J initi not invest in more than 150/o of any

;*tg.'-'.lii?f.'?:1' sharr not llI::'-T" than 20% or its

Assets in shares, d#;i;;;i *re ottrer securities of a single or

orou0.
ine'S.n.r., of the Fund shaltnot invest,T::,,11:: fff:f:

Page 7 ol 24
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3,2.8

3.2.9

3.2.10

3.2.11

3.2.12

3.2.13

3.2.14

3.2.15

3.2.16

3.2.17

3.2.18

3.2.79

3.2,24
3.2,21

Not less than 600lo of the total assets of tne F'--c s:3 :: i'i:s:ea
in capital market instruments out of whicn at leasl 5::: "/il De

invested in listed securities.
Not more than 250lo of the total asset 0f the Funo 'v:il be invesied

in islamic Bonds or Sukuk or Shariah complrant Fixei lncome

Securities (FIS),
Not more than 150/o of the total asset of the FunC siraii be invested

in pre-IPOs at one time.
The Fund shall not invest in or lend to another Scheme managed

by the same Asset Management Company'

The Fund shall not acquire any asset out of the Trust property,

which involves the assumption of any unlimited liabllity or shall

result in encumbrance of the Trust property in any way,

The Asset Management Company on behalf of the Fund shall not
give or guarantee term loans for any purpose or take up any

activity in contravention of the ft,<TlsT.

AII money collected under the Fund except the portion of fixed

income securities or hedging instruments, if any, shall be invested

only in en-cashable/transferable instruments, securities whether in

money market or capital market or privately placed pre-IPO equity,
preference shares, debentures or securitized deb6.
The Fund shall buy and sell securities on the basis of deliveries and

shall, in all cases of purchases, take delivery of securities and in all

cases of sale, deliver the securities on the respective settlemeni
dates as per the custom and practice of the Stcck Exchange(s),

The Fund shall get the securities purchased/ transferred in the

name of the Fund.
The Fund shall not involve in option trading or short selling or

carry forward transactions.
For listed securities held in the portfolio of lhe Fund, the average

quoted closing market price at the Stock Exchange(s) on the date

of valuation shall be taken into account for calculation of Net Asset

Value (NAV) of the Fund.

For Pafticipation Term Certificates, Mudaraba Term Certificates,

Mudaraba deposits, held in the portfolio of the Fund, the accrued

profit on such instruments on the date of valuation shall be taken

into account for calculation of Net Asset Value (NAV) of the Fund'

The Fund shall fix the valuation method as specified in the frft$qT'

The Fund shall follow the method approved by the Commission for

valuation of the non-traded investments, if any, the Asset

Management Company and the Trustee shall at least annually

review the non listed investments, if any, and the Trustee shall at

least annually review the value of such investments. The auditors

shall comment on such investments in the annual report of the

Fund,
3.2.22 The valuation of those Listed securities not traded within previous

one month will be made with their reasonable value but shall not

bemorethantheintrinsicvalue.Suchvaluationmustbeapproved
bytheTrusteeandcommenteduponbytheAuditorsintheAnnual
RePort of the mutual fund.fl

\_
I -t--L{

Page 8 of 24



-?

a17;
?-i

=6i:;-5

>,?

E--

_i_
Fr: i- E==a. I?;E- vEt;- >!+=
o:.;<

\ .rraEI
^ 

" a--1i :-=
tl
\tlli /'V

4.

3.2.23 The Fund shall follow a general formula as sc3';'': - -'^=i'-
for computing the Net Asset Value (NAV) :: :' =-^': z^'c

adequate disclosure shall be made as per in' ;-:' s l- :j ii'e
ffifimr.

3,2,24 In the event the weight-age of shares exceec the i,rn:s a J dolvn

in the Offer Document or in the ffiFraT for the relative nio!'eiiient in

the market prices of the investments including subscription of right

sharesorthroughanydisinvesiments,theAssett',lanagernent
CompanyshallmakeitsbestendeavorstobringtheexDosui.e
within the prescribed limits within six months of the event. But in

any case the Asset Management company shall not invest further

in such Securities or sectors while the deviation exists'

RIGHTS, DUTIES AND OBLIGATION OF THE PARTIES OF THE FUND

4.L The Sponsor
4.1.1 Islami Bank Bangtadesh Limited shall be the Sponsor of the Fund.

4.1.2 The Sponsor shill cause to constitute the mutual fund by virtue of

this Trust Deed.

4.t.3 The sponsor shail appoint the Trustee of the mutual fund by virtue

of this Trust Deed, who shall hold the propertY of the Fund in trust

forthebenefitoftheFundandtheUnitholdersoftheFundin
accordance with the frF{$fst'

4.t,4 The Sponsor shall appoint the Custodian, who shall provide

custodiatservicetotheFundinaccordancewiththe'Qft:r"sT'
4.l.5TheSponsorshallappointtheAssetManagementCompany,who

shallmanagethemutualfundforthebenefitoftheFundandthe
unit holders of the Fund in accordance with the ffiqqT'

4.1'6 The Sponsor shall contribute an amount of Tk. 50,00,00,000'00

(TakaFiftyCrore)ontheeffectivedateondemandfromtheAsset
Management Company to form the Fund'

4.1.7 The Sponsor shall, if required by the commission, furnish

additionalinformationorclarificationinadditiontothe
information's given with the application'

4,1.8 The Sponsor shall not participate in any decision making process

for anY investment of the Fund'

4.1.9 The sponsor may cause to effect change of the Trustee and the

AssetManagementCompanyasperprocedurelaiddowninthe
ftRxm and subject to prior approval of the Commission' on

substantiatedreasonablegroundsofbreachoftrustaS
enumeratedinthisDeedbytheincumbentTrusteeortheAsset
Management ComPanY'

4.1.10 Notwithstanding anfihing contained in this Trust Deed, the

Sponsor shall pieserve the inherent right to legal recourse against

theTrusteeo'.tr,eRss"tManagementCompanyintheeventof
substantiatedreasonablegroundsofbreachoftrustaS
enumerated in this Deed by^the incumbent Trustee or the Asset

Management ComPanY' K
I /---''-
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4.2 The Trustee
Investment Corporation of Bangladesh (ICB) sra" :: I-3 - ;siet
of the Fund by virtue of this Trust Deed.

The Trustee shall, as the guardian of the FunC, roid ail capital

assets of the Fund in Trust for the benefit of the unit holders, in

accordance with the frfiqlfl and this instrument of Ti'ust'

4.2.3 The Trustee shall always act in the best interest of the unit

holders.
4.2.4 The Trustee shall take all reasonable care to ensure that the Fund

floated and managed by the Asset Management Company are in
accordance with the Trust Deed and the ftRxm

The Trustee shall receive a quarterly report from the Asset

Management Company and submit a half yearly report to the

Commission on the activities of the mutual fund,

The Trustee shall provide or cause to provide information to the

unit holders and the Commission as per the frRqrq or as may be

specified by the Commission.

The Trustee shall cause to make such disclosures to the investors

as are essential in order to keep them informed about any

information, which may have an adverse bearing on their
investments.

The Trusiee shall have a right to call for books of accounts,

records, documents and such other information considered

necessary from the Asset Management Company, u"hich are

relevant in the management of the affairs concerning the operation

of the Fund.

The Trustee shall forthwith take such remedial steps as are

necessary to rectify the situation where they have reasons to
believe that the conduct of business of the mutual fund is not in
conformity with the ftRrmr and shall keep the Commission informed

of the same with full Particulars.

4.2.5

4,2.6

4,2.7

4.2.LQ The Trustee shall have the power to initiate the process of
annulment of the appointment of the Asset Management Company

under specific events of breach of trust and investment

management terms with the approval of the Commission and in
accordance with the provisions of the fifrqro.

4.2.1t The Trustee shall furnish to the Commission the particulars of the

interest that they may have in any other company, institution or

financial intermediary oI any body corporate by viftue of their
positions as director, partner, managers or which they may be

associated with in other capacities.

4.2.L2 The Trustee, in carrying out their responsibitities as Trustee of the

mutual fund, shall maintain arms length relationship with other

companies, institutions or financial intermediaries or any body

corporate with which they may be associated.
4.2.t3 The Trustee shall not participate in any decision making process

for investments of the Fund.

4.2.t

4.2.2

4.2.8

4.2.9

Page 10 ol24
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4.2.L4
fund who shall be different from the Audrtcr(s) :f ihe A'-qe:

Management Company and the Trustee, and snalr i'egr':lar'1

monitor the performance and activities of the audttcr(s,,

4.2.L5 The Trustee shall be responsible to ensure that caicuiatron and

entry of any income due to be paid to the Funo anC aisc an'/

income received for the holders of the units and the iepoi'ts of

accounts are in accordance of the fund are in accordance with the

Trust Deed and the ftft$-{T.

4,7.16 The Trustee shall call for a meeting of the unit holders of the fund

whenever required to do so by the commission in the interest of

the unit holders, or on a requisition of three-fourth of the unit

holders of the Fund or when the Trustee shail decide to wind up or

pre-maturelyredeemormodify,inthebestinterestoftheunit
holders of the Fund.

4.2.t7 The Trustee shall be responsible for the acts of willful commission

and omissions by its employees or the persons whose services

have been obtained by it and the Trustee shall not be absolved of

any civil liability to the mutual fund for their willful acLs of

commissions and omissions while holding such position or office.

4.2.18 The Trustee, shall constitute Committee with a minimum of bvo

members, which shall be responsible for discharging the obligations

of the Trustee and the first such committee shall be constituted

with the following members:

General Manager, Trustee Member

Deputy General Manager, Trustee Division Member

DepuW General Manager, Finance Division Member

Assistant General Manager, Trustee Member

Department Secretary

4,2.L9 in order io protect the interest of the unit holders the committee

from time to time shall call meeting in the office of the Trustee or

in the office of the Asset Manager. The commitlee may advise the

Asset Manger to produce necessary papers, documents in the

meeting.
4.7.70 Any subsequent proposed change in the composition of the

committee constituted by the Trustee shall be communicated to

the Commission and the Asset Management Company and such

change shall take effect only on approval from the Commission'

4.2.2L The Trustee shall be paid an annual Trusteeship Fee @ 0.15o/o of

theNetAssetValue(NAV)oftheFundonsemi-annualinadvance
basis, during the life of the Fund or as may be agreed upon

between the Parties.
4.2.22 The Trustee shal! not be removed without prior approval of the

commission and shall not retire until such time a new Trustee

takes over under due process as laid down in ihe ftfr.rwt'

4.2.23 The Trustee shall hold all capital assets of the Fund in trust on

behalf of the unit holders. q
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4.3

4.2.24 The unit holders shall preserve only the benelicia ^::-:i : :::
Trust properties on pro rata basis of their olvnersnii 3' ::: :Jr.

4.2.25 The Trustee shall maintain full and unconditionai ccnice-i i ,ii ci
information of the Asset Management Company anc as l'/er, as the
Fund.

The Asset Management Company

4.3.1 CAPM (Capital & Asset Portfolio Management) Company Limited

shall be the Asset Manager of the Fund and this Deed shall
constitute the basis of the Investment Management Agreement
with the sponsor as required by the provisions of the rtR!-,ET.

The Asset Management Company sha{l be responsible for design,
structuring, public floatation, operation and management of the
Fund as approved by the Trustee and the Commission and in
accordance with the provisions of the Trust Deed and the frft:rnt

The Asset Management Company shall take initiative to facilitate
electronic settlement of certificates of the Fund in the CDBL.

The Asset Management Company shall take all reasonable steps
and exercise all due diligence and ensure that the investment of
the Fund are not contrary to the provisions of the Trust Deed and
ihe ftfutqt.

The Asset Management Company shall be responsible for the
willful acts of commissions and omissions by its employees or the
persons whose services have been obtained by the company and
the Asset Management Company shall not be absolved of any civii
liability to the Fund for their willful acts of commission and

omissions while holding such position or office and no loss or
damage or expenses incurred by the Asset Management Company
or their officers or any person delegated by them, resulting from
such willful commission or omission, shall be met out of the Trust
property.

The Asset Management Company shall not act as Trustee of any
mutual fund and shall not undertake any other business or
activities, without prior approval of the Commission, which may
adversely affect the interest of the Fund.

The Asset Management Company shall submit to the Trustee and

the Commission quarterly activity reports on March 31, June 30,
September 30 and December 31 within 15 days of the end of the
each quarter or at any intervals as may be required by the Trustee
or the Commission.

The Asset Management Company shall ensure that no Application
Form, sales literature and other printed matters issued to
prospective buyers, addressed to any unit holder, or to the public,

or to the press or other communication media is issued or
published wiih contents and statement or matter extraneous to the
Trust deed 0r Prospectus or Offer Document approved by the
Commission or the Trustee, as the case may be.

4.3.2

4,3.5

4,3.6

4.3.7

A)1T.J,J

4.3,4

4.3.8

Pa-ee tr2 of 2,,

tV



v\
}J\\

i-!\,

N\s.

; !=I r;
i :7:=
- :. Y<
' i:>j :. ^^v

. t=d;

i Jrc v
i. <.- tE

\'-

E
-3=

-;t-=:!E=
i==1'z
Y E€;
>E3E' -:=_E 

=' tD>Y<

r \ a*E=
\
))_
l/ ----(-'

4,3.9

4,3.10

4.3.11

4.3.12

4.3.13

4.3.14

4.3.15

The Asset Management Company shall prepare a:l .s:::-::
prospectuses, annual and periodical reports of tne F;nc a.: sra,
main[ain all sorts of communications with investorc 3iC iir:ei
stakeholders as per the ft&Ner and shall underiake adverirsiig and
other promotional activities.
The Managing Director/CEo and other officers cf ine Asset
Management Company shall be the authorized signatlries of the
depository and custodial accounts with the banks and financiai
institutions, Stock Exchange(s), centrai deposiiory anc other
similar institutions, service providers and the transfer deeds of the
securities of the Fund,

The Asset Management Company shail furnish such information
and documents to the CDBL as may be required under the irtCnfr
qRa, :axs, ffiBfr Eftll-inTEr, looo artd fuqia,'3fi (<rdqtk€) q?q;Ter,
loo9.

The Asset Management Company shall make provision for office
spaces, securities analysts, pottolio managers and provide
personnel for regulatory compliance and reporting seryices,
preparation and distribution of prospectuses, annual & periodic
repofts and other investor communication, preparation of
advertising and other sales material, accounting services and
preparation of tax return including insurance coverage and related
other services of the Fund, The Asset Management Company shail
meet all expenses related to such services mentioned above.
The Asset Management Company is authorized to charge all
applicable expenses of the Fund to the Fund account as oer the

frRatqt, but any loss or damage or expenses resulting from gross

negligence by the Trustee or the Asset Management Company or
any of their officers or any person delegated by them shail not be
met out of the trust property.

The Asset Management Company shall be entitled to charge the
Fund an annual management fee for Investment Management at
the following rate:
i) @ Z.Syo per annum of the weekly average Net Asset Value

(NAV) of the Fund up to Tk. 50,000,000 (Taka five crore).
il) @ 2o/o per annum for additional amount of the weekly average

NAV of the fund overTk 50,000,000 (Taka five crore) up to Tk,
250,000,000 (Taka twenty-five crore)

iii) @ 1,5olo per annum for additional amount of the weekly
average NAV of the fund over Tk 250,000,000 (Taka Twenty
five crore) up to Tk. 500,000,000 (Taka fifty crore)

iv) @1olo per annum for additional amount of the weekly average
NAV of the Fund overTk, 500,000,000 (Taka fifty crore)

Above accrued fees shall be paid semi-annually by the Fund,

Fees related to issue and formation shall be applicable as per the
frftGfrFq € qgrr's sfr'-.rd 1fiEpmm rFrv) &f$nnt, qoo:.

\Y-
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4.3.16ArequisitionmeetingoftwothirdoftheUnilF.Cl.e:S:.:.:;r.,r,d,
undertheprocedurelaiddowninthe?r:-:;3iir'0pose
terminationoftheappointmentoftheAssei|'lanagernent
Company, and the Trustee can terminate the Assel Management

compiny'wtth prior approval of the Commission keeping informed

the commission aboui'the same within three working days from

the date of termination'
4.3.lTTheAssetManagementCompanycanretirealanytimewiththe

prior written consent of the BSEC and the Trustee'

4,4 The Custodian
4.4.t Investment corporation of Bangladesh (ICB) shali be the custodian

of the Fund.

4.4.2 The Custodian shall keep liaison with the CDBL and collect and

p,.,.*.informationrequiredforascertainingthemovementof
demated securities of the Fund'

4.4.3TheCustodianshallkeepthesecuritiesoftheFundinsafeand
separatecustodyandshallprovidehighestSecurityfortheassets
of the Fund'

4,4,4 The Custodian, among others, shall preserve the following

documents and information client-wise namely;-

a) Details of acquisition and disposal of securlties;

b) Details of receipi and disbursement of Funds;

c) Details about the right of the clients on the

securities held on behalf of the clients;

d) Details about registration of securities;

e) Ledger of accounts of the clients;

0 Details about the order received from and given

to the clients;

4,4,5TheCustodianshallprovidedirectlytotheAuditorsany
information that may be required, in writing' by the Auditors'

4.4.6 The Fund shall pay to the Custodian a safe keeping fee @ 0'150/o

or nurrn.. io.materialized and non-dematerialized) securities held

nythefundcalculatedonthebasisofaveragemonthendvalue
pur-rnnu*.Anyoutofpocketexpensesmaybeapplicabletothe
Fund oPeration time to time'

4.5 The Shariah AdvisorY Board
4.5'lTheAssetManagementCompanyshallformaShariahAdvisory

Board consisting of Shariah experts'

4.5.2TheShariahAdvisoryBoardwillperformthefollowing
resPonsibilities:

a. prepares guidelines and methodologies for

selecting/screening of companies/securities/ instruments to

be acceptabte as per Shariah principles;

b. recommends companies/securities/instruments for

investmentr consistent with the guidelines and

methodologies;

Page 14 ol2'{
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c. certifies/approves the \ criteria of identifyirq prohibibd

incomes and recommending distribution of ttme Fohibited
income to any charitable organization;

d. certifies at the end of each accountirq year that all
investments and incomes accounted for are Shariah
compliant;

e. any other responsibilities determined by the Commision or
specified in the constitutive documenE of the fund;

4.5.3 The Asset Management Company shall be paid a fee for Shariah
Advisory Board approved by Trustee from time to time.

EXPENSES OF THE FUND

5.1. The initial issue expenses in respect of the Fund shall not exceed 50/o of the
collected amount of the Fund raised under the Fund, or any ceiling as
determined by the AMC which is approved by the Commission and the
Trustee. The Asset Management Company shall furnish a detailed breakdown
of such expenses in the Prospectus/Offer Document of the Fund,

The total expenses charged to the Fund (except the amortization of initiai
issue expenses) including transaction cost in the form of stock brokeraEe
against buy and sale of securities forming a part of acquisition or dispcsal
cost of such securities, transaction fees payable to the Cuslcd;an againsi
acqulsition or disposal of securities, CDBL Charges, iisting fees payable to tre
Stock Exchange(s), remuneration/fees payable to Asset Manager and tne
Trustee, meeting expenses (whenever held), the annual registration fees
payable to the Commission, audit fees, cost for publication of repor-ts &
periodicals, bank charges, Shariah advisory Board fee and all other expenses
related to the operations of the Fund etc shall not exceed 4olo of the weekly
average value of the outstanding net assets during any accounting year,

tr1

BANKERS OF THE FUND
6.1 Any Schedule Shariah based Bank in Bangladesh may be the Banker of the

Fund.

The Asset Management Company shall be authorized to open account(s) of
the Fund with the Shariah based scheduled commercial Bank(s) and financial
institution(s).

The Asset Management Company shall open account(s) of the Fund with
other bank(s) or depositories to facilitate normal courses of business with
prior written approval from the Trustee.

All bank(s) accounts including depository and custodial accounts of the Fund
shall be operated under joint signature.

No director or shareholder of the Asset Management Company, except the
Chief Executive Officer, shall be a signatory for operation of any account of
the Fund.

6.2

6.3

6.4

6.s

Page 15 of24
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7. AUDIT OF ACCOUNTS

7.2

7.3
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6.7

6.8
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The Asset Management Company shall designate authonzec r. i: s.-.:.::s
of all accounts of the Fund from among their Managers ano o-,,ic:rs ,.!r:r :ne
consent of the Trustee.

A set of specimen signatures of the authorized signatories of the accounts ol
the Fund shall be kept with the Trustee.

The Asset Management company may also open separate bank accounls for
dividend distribution, if any, of the Fund for each financial year,
Notwithstanding anything in this Trust Deed, the beneficial ownership of the
balances in the accounts shall vest with the unit holders.

The mutuai fund shall have the accounts audited by an auditor qualified to
audit the accounts of a company under $<t l:r of the m*a ono. )bb8 ()bb8
rrr{ )bni vF:{) and the audit report shall be in conformity with the Securities
and Exchange Rules, 1987,

The audiior of the Fund shall be different from the auditors of the Asset
Management Company and that of the Trustee and Sponsor.
The auditor of the Fund must have acceptable international affiliation.
Rahman Mostafa Alam & Co. chartered Accountants having office at
Paramount Heights (7th Floor, D2 & c1) 6512lt Box culvert Road, purana
Paltan, Dhaka-100. shall be the first auditor of the Fund and the auditor shail
be paid a service fee of rk 25,000,00 (Twenty Five) onty exclusive of VAT, ii
any, only for the first year.

The Trustee shall appoint auditor for the Fund with reasonable fees, where
the incumbent auditor'if any' shall be eligible for re-appointment for up to
three consecutive terms of one year each. Thereafter, the auditor shall only
be eligible for appointment after the lapse of at least one year. The Asset
Management company may at any time, with the concurrence of the Trustee,
and shall, if directed by the BSEC, remove the auditor and appoint another
auditor in its place,

The auditor shall furnish the audit report within maximum of 30 days from the
date of closing of accounts and fonryard its report to the Trustee and such
report shall form part of the Annual Report of the mutual fund,
The auditor's repor-t shall state that it has obtained all information and
explanations which, to the best of its knowledge and belief, were necessary
for the purpose of the audit; and that the balance sheet, the revenue account
and the cash flow statement give a true and fair view of the Fund, state of
affairs and surplus or deficit in the Fund and cash flow for the accounting
period to which they relate and that the financial statements and notes
thereto furnished in due conformance with generaliy accepted accounting
principles and procedures and also the Bangladesh Accounting standards
(BASs) and that the audit and examination made in accordance with
Bangladesh Standards on Auditing (BSA) and as well as International
Standards on Auditing (ISA) accepted by ICAB and that fuil and fair
disclosures are made in the statemerfis,

\l ---'b-/{

Page 16 ol2rl



-+_a-=!ri=
L== a

i e? =Y:-E =-!a<=a=

o=-g:
o*E=

a

\_)1,, r -=-\J . YdJ i -r:
,\l --. :: rc

- :.:<
\.\ i J>--J: : :o!

,,\ " i.rc jz
\'- - z
I r :-= ,

. : Le\r:#:
C s=
z J*

V,B Notwithstanding anything contained herein above.or rr-r d'r.'-t, '^t::^ 
tn'

ffi, the Commibsiori shall have the power t0 aprcint 3i-, Erciisr' to

investigate into the Books of Accounts or the affairs of the runo, Trusree 0r

ar*t frrnug"ment Company or Custodian on the basis of r'h: repori cf any

inuesfigatind authority constituteo by the Commission under ing ?'€"-, The

auditoi so appointed by the commission shall have ihe same powei' oi

inspection as provided for in the frfinTqt'

GENERAL OBLIGATION OF THE FUND

8.1 Maintenance of pnoper Books ofAccounts and Records'

8'1.1 The Fund shall keep and maintain proper books of records and

oocumenisSubjectiotheprovisionsoftheftRxr*'usothatthe
BooksofAccountsoftheFundatanytimecanexplainanddisclose
its trinsactions and can give a true and fair view of the state of

affairs oi the Fund, provided that the Asset Management Company

snalt lntimate to ihe commission the place where the Books of

Accounts, records and documents are maintained'

B'1'2TheFundshallalsofollowtheaccountingpoliciesandstandardssc
ut to pio,iO. appropriate details of the scheme-wise disposition of

tne asseG or',ine Fund at the relevant accounting date anC

perrormince during the period together with information regardrrg

Oistributlon or accumulation of income accruing to the unit hol0er Ln

afairandtruemannerandinconformancewithdisclosurenorrns,

8.

8.2

8.3

Base CurrencY
8.2.1 The base currency of the Fund shall be Bangladeshi Taka'. However'

the investments'may be denominated in Bangladeshi Taka or

(subject to applicable laws) any other foreign currency'

Accounting Year

8.3'1 The accounting year for the Fund shall end on 30 lune of each

calendar yeat or as determined by the Commission'

Classification of Earnings'

8.4.1 The Fund shall make disclosure by segregating its earnings into

capital gains and other incomes in its respective accounts'

Limitation of ExPenses.

8,5'1 All expenses should be clearly identified and appropriated to the

Fund.

B'5'2 The Asset Management company may charge Fund for lnvestment

Manasement 
'r,;IJ;;;;"'Y 

iees, wrriclr are fully disclosed in the

prospectus of the Fund and as provided for in thefttuant'

{?

l----

8.4

8.5.
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8.s.3

8.5.4

8.5.5

8.7,1

8.7.2

8.7.3

ii)
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8.6

\J
\

a(
! \J

_s\)
AJ

\
!\\\-

. :_:
: <:
: -i:

- ,Io: r -*>

< :..s 
=a q=

) :,.jo

-!-€LE! t-
?: =E€;Ea=

--{ I
>=<
EE=
!=-

=

E
E
a
Y

=G
th

Asset Management Company may amortize tne irrt e . :SS;i :!sls ci
the Fund over a period as provided for in the ?<=-. p.3;;gec -,n;t
initial issue expenses/Initiar pubric offerinq (rpo) cos+s sraii not
exceed 50/o of the Fund of the targeted amount raised under the
Fund.

In addition to the fees mentioned hereinabove, the Asset
Management Company may charge the Fund all recurring expenses
including the following expenses:

Borrowing policy

As per provisions of the frRqFT, the Fund is neither permitted to
borrow for finance any investment nor ailowed to
advance/guarantee any term roan for any purpose. However, if the
Bangladesh securities and Exchange commission withdraws or
relaxes these restrictions during the rife time of the Fund, if
necessary/ with the consent of the Trustee, it may well opt for
borrowing from any regar source as weil as advance/guarantee term
loan at a competitive rate.

Distribution of Dividend and limits there of
The Fund shall declare and pay dividend to the unit holders
annually from the distributable profit, if any.

Unit holders, whose names will appear in the register on the record
date to be announced each year, will be eligible to receive the
declared dividend.
The Fund shall as soon as may be, after thq closing of the annuai
accounts, declare and dishibute dividend if any, to the unit holders
in accordance with the frfiriEt The amount of total dividend to be
declared for the year shall not be less than 7O (seventy) percent
of the total net profit eqrned ig_the respective year'or asb-''

i) Marketing and selling expenses including
commissions of the agents, if any,
Brokerage and transaction costs.
Cost of registrar services for transfer of
securities transacted and redeemed.

iv) Trusteeship fees,
v) Custodian fees.
vi) Shariah Advisory Board fees.
vii) Dematerialization fees and others,
viii) Re-registration fees, if any.
ix) Relevant expenditure for calling meeting by the

trustee committee and
x) Other expenses incurred for managing the

mutualfund.
The expenses referred to here-in-above and any other fees payabie
or reimbursable to the Asset Management Company or the Tru-stee
shall be charged to the mutualfund.
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8.9

8,7.4

determined by the Commission from time to iirr,:, --. L :e..: cl
the fund can be distributed in the form of Casl -- i. -.:st-:ert
Units or in both options.

The Asset Management Company shali pay off tne ceclai'ed
dividend and submit a statement thereof to the Cormission and
the Trustee in the manner and within the period supuiaiecl by the
ftftn]-{l 6p as directed by the BSEC. Expenses related ro above shall
be met from the Fund.

8.$ Reserve for Revaluation of Investmenb
8,8.1 Before declaration of any dividend, the fuset Management

Company with the consent of the auditor shall make provisions for
revaluation of investments to cover losses if market value of
investments goes below from their acquisition cost, The method of
calculation of provisions must be incorporated in the notes of the
Accounts of the Fund.

8.8'2 The Fund shall create a dividend equalization reserve fund by
suitable appropriation from the net income of the Fund,

Publicatic;n of Annual Report and Summary thereof
8.9.1 The Annual Report and accounts of the mutual fund or an aorldged

summary thereof, as approved by the Trustee shall be publrshed
through an advertisement as soon as may be but not later than the
time stipulated by the ftfurqr from the date of closure of the
relevant financial year, provided that the Annual Report or an
abridged summary thereof shall contain details as specified in
Schedule VI and VIi of the ft&qrqT and such other details as are

necessary for the purpose of providing a true and fair view of the
operations of the mutual fund and fufther provided that, whenever
the report is published in summary form, such publication shall
carry a note that full Annual Report shall be available for inspection
at the Head Office of the Asset Management Company, and if so
required, a copy thereof shall be made available on payment of
such nominal fees as may be specified.

8.10, Periodical Disclosures
8.10,1 The Sponsor, the Asset Management Company, the Trustee and the

Custodian of the mutual fund shall make such disclosures or submii
such documents as per requirements of the frfiarfi and as they may

be called upon to do so by the Commission.
8,10.2 Without prejudice to the generality of the above, the Asset

Management Company shall furnish the following periodic reports
to the Commission, namely;

a) Copies of the duly audited annual statements of accounts
including the balance sheet, revenue account and the cash-
flow statement of the Fund once a year within the time
stipulated by the frtum qfter the end of the year.

lt
1, ,-'-'K
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Copies of half-yearly un-audited accc!--i :':-: =--l ..,-- -

the time specified by the aar--

Quarterly statements of chanEe of nei asse= -:' :r-e il:ri
within thirty days of the end of the quarie:.

Quafterly porlfolio statements, inciuding changes frcm the
previous periods for the scheme within ih;riy days of the
end of each quarter.

As per the frftxnr, the Asset Management Company shall
follow the formula for computing the Net Asset Value (NAV)
of the Fund and shall disciose and publish the same
regularly as advised by the Commission fi'om time to time.

8.11. Annual Report to be forwarded to ttre Commission
8.11.1 The Asset Management Company shall withrn ninety days from the

closure of each financial year foruvard to the Commission a copy of
the Annual Report and other information including details of
investments and deposits held by the Fund,

8.12. Half Yearly Disclosures
8.12.1 Un-audited half yearly accounts/financial results of the Fund rvill be

submitted to the Commission and the concerned Stock Exchange(s)
and shall be published in at least one English and one Bangia
national daily newspapers within ihi(y days from end of the peri,sd,
provided that the half yearly accounts/financial results shall contain
detail as specified in schedule VII of the ffi{Er 3n6 such other
details as are necessary for the purpose of providing a true and fair
view of the operation of the Mutual Fund,

9.13 Listing of the Fund.
8'13.1 The Mutual Fund shall be listed in the Stock Exchange(s) (Dhaka

Stock Exchange Limited and the Chittagong Stock Exchange
Limited) and may be listed with other local and/or foreign Stock
Exchanges in future with prior approval from the Commission,

8.13.2 The Asset Management Company shall make application for listing
of the Fund to the Stock Exchange(s) immediately after receipt of
approval from the Commisslon. Fees related to listing shall be met
from the Fund. The Asset Management Company shall
simultaneously make application to the CDBL for declaring the Fund
as Eligible Securities for listing as per 4.1,2 of the CDBL Bye Laws,

8'14 Dematerialization of the Securities
8.14.1 The Fund shall apply to Central Depository Bangladesh Ltd. (CDBL)

for dematerialization of the allotted securities in order to enable the
unit holders to hold and transfer the certificates in dematerialized
form,

b)

c)

d)

e)

v-
Page 20 of 2,{



,v\
:\
N

..\\ \)\'.x
N

-i=
-. E?€-:: -
'.'"12YE€".

="==EE
ora!E

, ?-
=

: >;.8
- :: Io

f'&v6:-e cr
L;. d;
t =! B
: c=

i !:j

8.15 Amount to be raised
8'15'1 The targeted amount to be raised in respect oi iie =lnc is Tk,

800,000,000.00 (Taka Eighty Crore) onty, inclrrcing the Sponsor,s
contribution and private placement, initial public ffienng (IpO)
including reserve for mutual funds, NRBs and generai p,JDlic, if any,

8.16 Refunds
8.16.1 The Asset Management Company shall be liable to relund to the

applicants the entire amount of money collected through IpO of the
Fund, if public subscription including sponsor's contribution plus
private placements fail to collect a minimum amount which have
been mentioned in the frfr as and au of the ffitFzr s uqos +frqa
(frglr{lq sts) ftFEIfi, too)"

8.16.2 Amount refundable to the applicants shall be paid without any
interest or profit, through direct deposit to the applicant,s bank
account or refund warrant (account payee cheque from Escrow
account opened with prior approval from the Commission) or pay
order or bank draft to be sent by registered post/courier or delivered
by hand within the time stipulated by the ffirqmr or in accordance
with the instructions of the BSEC, The refund amount shall be paid
in the currency in which the value of units was paid for by the
applicantt and a statement of the completion of dispatch of refund
warrants shall be submitted to the Commission as per the frftqqT.

8'16'3 The CEO and other person(s) authorized by the Asset Management
Company who are the signatories of the above Escrow account shail
sign the refund warrants of the Fund.

8.16.4 In the event of failure to refund the amounts within the period
stipulated in the ftRrrqr, the Asset Management Company shali be
liable to pay to the applicants the entire amount with interest @
180/o per annum or as determined by the Commission within the
next month from the expiry of the aforesaid period as per the ftR-dm.

Interest payable for late payment stated above, shall be paid from
the account of the Asset Management Company,

8.17 Lottery and Unit Allotment Advice
8.17.i In the case of over subscription in public offering, the Asset

Management Company shall conduct an open lottery of all valid
applications received as prescribed by the frftvm and directive of
the Commission in the presence of representatives from the BSEC,

Stock Exchange(s), Sponsor, Trustee and the applicants, if present,

B'L7'2 Al successful applicants of the Fund shall be issued allotment
advice as per the ftfrqtst or in accordance with the instructions of
the BSEC. The applicant has to open an account with any CDBL
participant and that the allotted securities shall be credited or
deposited in the Beneficiary Owner's (BO) Account of the successful
applicant in dematerialized form.
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B'17'3 The cEO androt other authorized officers cf ine r*rs.i :,ianagemeni
Company shall sign the allotment aavrces oi tt.,e irni

8.19 Transfer of Unit Certificates
8'18'1 The.units of the Fund shall be freely transferable by act of partiesor by operation of laws. rne transfli;;i;;r. into effect underelectronic settlement process by the CDBL.

8.19 public Availability of the Trust Deed
B'19'1 This Trust Deed shall, be available to the public for collection inexchange of reasonable. fees and ior- inri..Uon during normalbusiness heurs from anO in tne om.u oi'&prq (Capital & AssetPortfotio Management) Company r*ii.O, ini irust Deed may atsobe viewed or downioadeo' rrom tne- *ut" page of the AssetManagement Company.

9. WINDING UP OF THE FUND

Procedure of Winding up9'1'1 The Fund shat be wound up on the expiry of the ten-year tenure ofthe Fund from the date of fi.st fisting.9.1.2 The Fund TI 1p.b. wguLd up on.the happening of any even!which, in the opinion of the ir*t . with approval from theCommission, requires the scheme to 6e wouno up;9.1.3 The Fund *uI 
.?]:o. 

b.g wgynd up if 75yo of the unit halders of tescheme pass a resolution that thE iund,norfO n" *offi;;; 
,

9'1'4 The Fund *uI .r.:.bg wound up if the cornmission so directs in theinterest of the unit_holdens;
9'1'5 where the Fund is to be wound up in pursuance to the above, theTrustee .nd.. 

_tl-u- lo.t,. Nanjgement Company shail givesimultaneously-separate notice of t-he circumstances leading to thewinding up of the Fund to ,re 
-commiilt, "i,io 'lnJ 'st".r,

Exchange(s) 
fd- :l yligi"s. up.ii-pur*ined by the Commission,sha' pubrish in two nationSr oi,v r.[*pqpuo incruding a Bengarinewspaper having circulation allover Bangladesh. 

- --...v y sL

Manner of Winding up and Redemption
9'2'1 The Trustee shail cail a meeting of the unit horders within theperiod stipurated by the frel*T fr;m the date or noti.. to .o"rio.,and pass necTsar{ resolutions by three_fourtn ma;or*y of in. un,thorders present and vote at tn* ni..iing ror ur*,oiilinitr.,. iiuo."and/or AMC or the person autnoriieo io tqt rt p. ii,. *i"riNi ,pof the Fund. rf it fairs to have *rree-rourtrr-mr:"r,i-*l"ri,*ili.;*.

Commission shall have tfre powei to supercede the mandate ifsituation demands such. ; 
-

K
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9.3

9'2'2 The Trustee shail dispose of the assets of the Fund ai the best
interest of the unit horders, provided ihat the proceeds of sare
made in pursuance of the ftFrsrqr, shail in the ii.st instance be
utilized towards discharge of such riabirities as are properry due
under the Fund and after making appropriate provision for meeting
the expenses connected with suih winoing up, tt,e barance iniir o"
paid to the unit horders in proportion to their respective interest in
the assets of the Fund as on the date when rhe decision for winding
up was taken,

9'2'3 within the period stipurated by the ffiisrfl from the compretion of
the winding up, the Trustee shalr fonarard to the commission and
the unit holders a report on the winding up containing particurars
such as circumstances reading to the winding up, the-steps taken
for disposal of assets of the Fund berore winoing up, expenses of
winding up, net assets available for distribution to the unit horders
and a ceftificate from the auditor of the Fund.

Effect of Winding up
9'3'1 on and from the date of the notice of the winding up of the Fund,

the Trustee and the Asset Management compaiy it",att cease to
carry on any business activities of the Fund,

10. IHSPECTION OF THE FUND

10.1 Right of Inspection by the Commission
10'1'1 The commission may appoint one or more percons 6 inspecting

authority to undertake the inspection of the Books of ncioune;
records and documents of the mutual fund held by the frustee,
Asset Management Company and Custodian for any oi *re purposes
specified in the frR:nm.

rf any contradiction or onfusion arises at any time abct any crause orprovision of this Trust Deed, thefifudfatrq s qq-rp.e-Ffifi6f6trnsraiqE-fif,irnar, lrrt.will be conclusive for this trust deed and al! other dxumen9 executed inconnxtion with this Mutuat Fund and provisions of this Trust Ded wiil bedemed as have fun changd awrdingty. rn ase of any ambiguity orconfusion, the commission's dxision shatt be finat and'binding oi att
concerned,
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A sum of Tk. 500,000,000.00 (Taka Fifty Crore Only) is hereby pa c :c :-: ---:: : -:
Author/Sponsor of the Trust mentioned herein above, to inltiate the T:-s:,

IN WITNESS WHEREOF the Author/Sponsor has caused lts common seal :c:. a-,.::::
these presents and the Trustee has hereto set its hands on the day and rea-'-s: ato'.e
written.

The party of the First Part,

the AUTHOR/SPONSOR:

, t' ^./t,ez{lrk0r, --,fl, 1- t / \

.^I^"--tar-: .\. :".'l'''r ^-''l ::
" Managin! ?ll;L'.i.lt .,a

( M r. M dimn?"d hfd,ff Filndn}"
lvlanaging Director

Islami Bank Bangladesh Limited

WITNESS: WITNESS:

E;:+
c=!=

1- ==-=_:. t)_ >= <
. ?==::=

=

1. l,lolrammed $hd#Ullah, FCA, CDC$

Chief Fiaancial *fficer
!staml Bank Bangladesh Limited

llead Ofiica, Dhaka.

; /'t,'/,/', z / r'
/t/' - ?! / / '/'.24 /7 "4- / -./,. 1b i

?'' t7' '-'n- ' ----'-

lii;frllilrrffi:

*/ r/trp7u/<---- 1-etr/a1'&---

1.

2. KtiALED \{AH}.!ljri l.1iiilN
A:r::1 ./r.:,: ir:: :ltiti

l,'li't, lt:rti i::r,. r:.;J,;tl: l_::l

Drafted & compared by:

2.

t / 
, -/ -//'60-A/0 -.r*',r"(<---

Mr. Chandan Wasif, Head of Investment & Fund

Operations, CAPM Company Limited

Approved by; Bangladesh Securities and Exchange Commission

The party of the Second

(Mr. S. S. M. Kamal )

Deputy Managing Director

Investment Corporation of Bangladesh
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